
Third Quarter 2009 Update

A Look at the Washington Metro 

Area Economy and

Office Market



OVERVIEW

1. National Economy

2. Regional Economy

3. Washington Metro Area Office Market

Source: Delta Associates; November 2009.
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.
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Source: Bureau of Economic Analysis, Delta Associates; November 2009.
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Note: Annualized in chained 2005 dollars.



95

96

97

98

99

100

101

102

103

104

Dec. Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May Jun. Jul. Aug. Sep.

L
e

a
d

in
g

 E
c

o
n

o
m

ic
 I
n

d
ic

a
to

r 
In

d
e

x

Source: The Conference Board, Delta Associates; November 2009. Note: 2004 = 100.
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.

Peak in Initial Unemployment Claims

Note: Through October 24, 2009.
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.



Source: Bureau of Economic Analysis, Delta Associates; November 2009.
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Source: University of Michigan, Delta Associates; November 2009. *Through October 2009.
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.
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Source:  Dr. Stephen Fuller, Delta Associates; November 2009.

2008 2009



-140

-100

-60

-20

20

60

NY Bos Was Den DFW Chi SF Bay Hou Phx Atl S. Fla LA 
Basin

P
a

y
ro

ll
 J

o
b

s
 in

 0
0

0
's

+ 13.6

Source: Bureau of Labor Statistics, Delta Associates; November 2009.



Source: Dr. Stephen Fuller, Delta Associates; November 2009. GRP = Gross Regional Product

Core Industries % GRP

Federal Government 32%

(Federal Procurement = 15% of total GRP)

Technology 16%

Building Industry 6%

International Business 5%

Tourism / Hospitality 2%

Total Core Industries 61%

Other 39%

Total GRP 100%



Source: Deutsche Bank, CNN, MSNBC, Bloomberg, NY Times, Delta Associates; November 2009.

Total = $15.5

Federal Reserve

FDIC

Treasury Department

HUD

Stimulus Initiatives

Bailout/Guarantee Initiatives

Note:  Sectors do not sum to total due to rounding.


