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U.S. PAYROLL JOB LOSSES HAVE MODERATED
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.



GDP HAS TURNED POSITIVE
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Source: Bureau of Economic Analysis, Delta Associates; November 2009. Note: Annualized in chained 2005 dollars. 2



LEADING ECONOMIC INDICATORS HAVE TURNED UP
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Source: The Conference Board, Delta Associates; November 2009. Note: 2004 = 100. 6



PREDICTOR OF RECESSION'’S END
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Source: Bureau of Labor Statistics, Delta Associates; November 2009. Note: Through October 24, 2009. 7
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U.S. ECONOMIC TRENDS AND FORECAST
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.
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U.S. ECONOMIC TRENDS AND FORECAST
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.
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U.S. ECONOMIC TRENDS AND FORECAST
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Source: Bureau of Labor Statistics, Bureau of Economic Analysis, Delta Associates; November 2009.
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U.S. PRODUCTIVITY IS HIGH
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Source: Bureau of Economic Analysis, Delta Associates; November 2009.
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U.S. CONSUMER SENTIMENT IS LOW
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Source: University of Michigan, Delta Associates; November 2009. *Through October 2009. 12
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U.S. PERSONAL SAVINGS RATE IS HIGH
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Source: Bureau of Economic Analysis, Delta Associates; November 2009. 13
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PAYROLL JOB LOSSES
LARGE METRO AREAS 12 MONTHS ENDING SEPTEMBER 2009
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.



PAYROLL JOB CHANGE
WASHINGTON METRO AREA 12 MONTHS ENDING SEPTEMBER 2009
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.
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COINCIDENT INDEX OF ECONOMIC INDICATORS
WASHINGTON METRO AREA
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Source: Dr. Stephen Fuller, Delta Associates; November 2009.
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PAYROLL JOB CHANGE
LARGE METRO AREAS JANUARY 31 THROUGH SEPTEMBER 30, 2009
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Source: Bureau of Labor Statistics, Delta Associates; November 2009.
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CORE INDUSTRIES
WASHINGTON METRO AREA 2008

Federal Government 32%
(Federal Procurement = 15% of total GRP)
Technology 16%
Building Industry 6%
International Business 5%
Tourism / Hospitality 2%
Total Core Industries 61%
Other 39%
Total GRP 100%

Source: Dr. Stephen Fuller, Delta Associates; November 2009. GRP = Gross Regional Product 19



Bailout/Guarantee Initiatives

. Federal Reserve

Total = $15.5 B FDIC

Treasury Department
B HuD

B Stimulus Initiatives

Source: Deutsche Bank, CNN, MSNBC, Bloomberg, NY Times, Delta Associates; November 2009. Note: Sectors do not sum to total due to rounding. 20



