
Identifying
Opportunities During the Recovery





Source: Obama Campaign, Department of Transportation; February 2010.

http://beiderbecke.typepad.com/.shared/image.html?/photos/uncategorized/2008/02/28/obama_hope.jpg


7%

8%

9%

10%

11%

Jan. Feb. Mar. Apr. May. Jun. Jul. Aug. Sep. Oct. Nov. Dec.

U
.S

. 
U

n
e

m
p

lo
y
m

e
n

t 
R

a
te

U.S. Unemployment Rate
2009

Source: BLS, Delta Associates; February 2010.



Source: New York Times; February 2010.

Madoff Ponzi Scheme and Corporate Bankruptcies 
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U.S. Subprime Home Loans in Foreclosure 
Fourth Quarter 2008 ïThird Quarter 2009
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Source: Real Capital Analytics, graphic by Delta Associates; February 2010.
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Source: BLS, Bureau of Economic Analysis, Delta Associates; February 2010.
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Source: U.S. Treasury, Morgan Stanley, Delta Associates; February 2010.

Est. Proj.



45

55

65

75

85

95

105

115

82 84 86 88 90 92 94 96 98 00 02 04 06 08 10*

In
d

e
x

U.S. Consumer Sentiment
1981 ï2010

Source: University of Michigan, Delta Associates; February 2010.

*Through January 2010.





0%

5%

10%

15%

20%

25%

30%

35%

1960s 1970s 1980s 1990s 2000s

Source: BLS, Delta Associates; February 2010.

U.S. Payroll Job Change
Past Five Decades
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Source: Washington Post, Delta Associates; February 2010.

Change in U.S. Household Net Worth
Past Five Decades
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Source: Washington Post, Delta Associates; February 2010.

Change in Dow Jones Industrial Average
Past Five Decades
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Payroll Job Change
Select Metro Areas: Ten Years 2000 ï2009

Payroll Jobs in Thousands

Note: Based on annual average.
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Source: FHFA Index, Delta Associates; February 2010.

National Average: 46.4%
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Dow Jones Industrial Average vs. Bloomberg DC Area Index
January 2000 ïDecember 2009
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Note: Based on annual average.



100

105

110

115

120

Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3

C
o

in
c
id

e
n

t 
In

d
e
x

2008 20092007

Index of Coincident Economic Indicators
Washington Metro Area

Source: GMU Center for Regional Analysis, Delta Associates; February 2010.



-20,000 -15,000 -10,000 -5,000 0 5,000 10,000 15,000

Construction

Retail Trade

Financial

Information

Manufacturing

Whole. Trade

Leisure/Hosp.

Other

Transport/Util.

Edu./Health

Prof./Bus. Svs.

Government

+ 21,800

- 47,500

Payroll Job Change by Sector
Washington Metro Area   2009

Source: BLS, Delta Associates; February 2010.

Note: Based on annual average.



Sector % of GRP

Total Federal Government 33%

Portion Procurement 17%

Technology 15%

Building Industry 6%

International Business 5%

Hospitality 2%

Other 39%

Total GRP 100%

Core Economic Sectors
Washington Metro Area   2008

Source: Dr. Stephen Fuller, Delta Associates; February 2010.
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ü Flex / Industrial:  356 million SF

ü Office:  395 million SF

ü Apartment:  519,000 units

ü Grocery-Anchored Shopping Center:  56 million SF

Property Sectors
Washington Metro Area

Source: CoStar, Shopping Center Directory, Delta Associates; February 2010.

ü Condominium:  220,000 units
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National

Vacancy Rate: 14.2%

13.0%

Overall Office Vacancy Rate
Select Metro Areas ïYear-End 2009
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Office Net Absorption
Select Metro Areas ï2009
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Source: CoStar, Delta Associates; February 2010.

Office Space Under Construction or Renovation
Select Metro Areas ïYear-End 2009
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5.7 million SF
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Source: Delta Associates; February 2010.

Office Space Demand and Deliveries
Washington Metro Area: 24 Months Ending December 2011
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Source: Delta Associates; February 2010.

Overall Office Vacancy
Inside the Beltway 
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Overall Office Vacancy
Outside the Beltway 
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Office Effective Rent Change
Inside vs. Outside the Beltway
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